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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrumeant”) is made on December 27, 1999,
The grantor is JAMES B, TOWNES and GWENDOLYN TOWNES, HUSBAND AND WIFE

(*Borrower"). The trusteais JAMES W. AMOS
("Trustee”), The bopeficiary is First Home Mortgage, Inc.,
which is organized and existing under the laws of Arkansas, and whose address is 2915 So, Caraway Rd., Jonesboro,
AR 72401

("Lender®). Borrower owos Lender the principal sum of
"Two Hundred Fifty Thousand and 00/100 Dollars (U.5.$250,000.00). This debt is evidenced by Botrower’s note dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on January 1st, 2025.

This Security Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Note, with interest, and all
renewals, extensions snd modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrovocably grants and conveys to
Trustoe, in trust, with power of sals, the following described property located in DESOTO County, Mississippi:

SEE ATTACHED EXHIBIT "A"

which has the address of 1755 BAPTIST ROAD, NESBIT, [Street, City),

(“Property Address®);

Mississippi 38651

{&p Codle]
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EXHIBIT “A”

DESCRIPTION OF A 3.66 ACRE TRACT LOCATED IN THE NW 1/4
OF SECTION 29, TOWNSHIP 2 SOUTH, RANGE 7 WEST, BEING
MORE PARTICULARLY DESCRIRED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF THE MORTHWEST 1/4
OF SECTTON 29, TOWMSHIP 2 SOUTH, RANGE 7 WEST; THENCE
SOUTH S S0'00" EAST A DISTANCE OF 864.7 FEET TO A POINT,
SATND POTHT REING THE TRUE POINT OF BEGINNING; THENCE
CONTINUE SOUTH 5 50'00" EAST A DISTANCE OF 347.73 FEET

TO A POINT; THENCE SOUTH 84 15'00" WEST A DISTANCE OF
46,0 FEET TO A POINT; THENCE MNORTH 5 50'00" WEST A
DISTANCE OF 347.%3 FEET TO A POINT; THENCE NORTH 84 15'
00" RAST R DISTANCE OF ¢5R.0 FEET TO THE POINT OF BEGINNING
CONTATNING 3.66 ACRFS MORF. OR TFSS. SURJECT TO RIGHTS OF
WAYS OF PURLIC ROADS AND UTILITIES, ZONING AND SUBDIVISION

REGULATIONS IN EFFECT.

Acreape contemd is for descriptive
purposes only f '

JAMES B. TOWNES GWENDOLYN TO

DECEMBER 27, 1999



. TOGETHER WITH all the improvements now or hereaftor erccted on the proporty, and all casements, appurtenances, and
fixtures now or hereafier & past of the property. All replacaments and sdditions shall also be covered by this Seourity Instrument.
All of the foregoing is referred to in this Security Instrument é8 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of the estate bereby convoyed and bas the right to grant and
convey the Property and that the Property is unencumbered, sxcept for cooumbrances of record. Borrower warrants and will
defend genorally the title to the property against all olaitns snd demands, subject to any eacutpbrances of record.

THIS SECORITY INSTRUMENT combinee uniform covenants for national use and non-uniform covenaats with limited
vatiations by jurisdiction to constitute a vaiform security instrumet covering real property.

UNIFORM COVENANTS, Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenoed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a writtep walver by Lender, Borrower shall pay to Lender
on the day monthly paymeats are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes and
assecsments which may attain priority over this Security Instrument as a lien oa the Proporty; (b) yearly leaschold payments or
ground rents on the Propesty, if any; (c) yoarly bazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; apd (f) sny sumws payable by Borrower to Lender, in sccordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance promivms. Thesc items are called "Escrow Items.”
Leader may, at any time, collect and bold Funds in an amount not 10 exceed the maximupa amount 4 lender for a foderally related
mortgage loan may require for Borrower's esorow account under the federal Rea! Estate Scitlement Procedures Act of 1974 as
ameaded from time to time, 12 U.S.C. Section 2601 et s0q. ("RESPA"), unloss apother law that applics to the Funds sets o lesser
amount. If so, Lender may, at eny time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Itemns or otherwise
in aocordance with applicable law.

The Funds shall be hald in ac institation whose deposits are insured by & foderal agency, instrumentality, or entity (including
Lender, if Lendes is such an institution) or in any Federa]l Home Loan Bank. Lender shall apply the Funds to pay the Esorow
Jtems. Lender may not charge Hotrowex for holding and applying the Funds, annually enalyzing the cscrow acoount, of verifying
the Escrow Jtams, valess Lender pays Borrower intecest on the Punds and applicable law permits Lender lo make such a chargo.
However, Lender may require Borfower to pay & onc-time charge for an indspendent real estate tax reporting servioe wsed by
Leader in copnection with this loan, unless appliceble law provides otberwise. Unloss an agreetvent is made or applicable law
roquires interest to be paid, Leoder shall not be required to pay Borrower any interest or carpings on the Funds. Borrower and
Lendec may &gree in writing, bewever, that interest shall be paid on the Funds, Lender chall give to Borrower, without charge, sa
annual acoounting of the Punds, showing oredits snd debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are plodged as additions] security for all sums secured by this Security Instrament.

If the Funds held by Leader excoed the amounts permitted to be held by applicablc law, Lender shall acoount to Borrower for the
exoess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds beld by Leadcr at any time is not
sufficient to pay the Bscrow Iteins whep due, Lender may so notify Borrower in writing, apd, in such case Borrower ghall pay to
Lender the amount ncccssary o make up the doficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lander's sole dlscretion,

Upon paytnent in full of all sums secured by this Security Instrument, Leader shall promptly refund to Bofrowar any Funds beld
by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, chall apply any Funds held by Leader at the tims of acquisition or sale as @ credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 sball be applied: first, to any prepayment charges due under the Note; sccond, to amounts payasble upder paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duce vnder the Note,

4. Charges; Liens. Borrowes ehall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Insirwment, and loasehold payments or ground rents, if any. Borrower shall pay these
obligations fn the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Leader all notices of amounts 10 be paid under this parsgraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Leader recelpts evidencing the paymeats.

Boreower shall promptly dischasge any lien Which has priority over this Security Instrument unless Borrower: (&) agress in
writing to the paymeat of the obligation secured by the licn in a manner acceptable to Leader; (b) contests in good faith the kien by,
ot defm_:dn against eaforcement of the lien in, legal proceedings Which in the Lender's opinion operate w0 prevent the enforcoment
of the liea; or (c) secures from the holder of the lien an agroemont satisfactory to Lender subordinating the len to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower 2 notics identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions sct forth above within 10 days of the glving of notice.
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5. Hazard or Property Insurance. Eorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extepded covesage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurancé shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be. chogen by Borrower subject to Lender’s approval which shall not
be unteasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtsin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals gball be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
premiums and ranewal potices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance procoods ehall be applied to restoration or repair of the
Propetty damaged, if the restoation or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Londer's seourity would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whother or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not answer within 30 days a potice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpono the
due date of the monthly payments referred to in paragraphs 1 apd 2 or change the amount of the payments, If under paragraph 21
the Property is acquired by Lender, Bormower's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pase to Lendec to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at lcast one year afier the
date of cocupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bsyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detoriorate, or commit waste on the Proporty. Borsrower shall be ip default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the liea created by this Security Instrument or Leader’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechwdes forfeiture of the Borrowes®s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or statements to Lender (o1 failed to provide Lender with
any material information) in connection with the loan evidenced by this Note, including, but not limited to, representations
concerning Borrowes's occupancy of the Property as a principal residence. If this Security Instcumept is on a leasehold, Borrower
shall comply with all the provisions of the leass. If Borrower scquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lendor agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legsl proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnpation or forfeiture of to enforce laws or regulations), then Leader may do and pay
for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying reasonable
attorneys’® foes and entering on the Property to make repairs. Although Lender may take sction under this paragraph 7, Lender
does not have to do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Londer agree to other tarms of payment, these amounts shall bear interest from the date of
disbursetnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurancs as a copdition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insuwrance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may po longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
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. Leader reqquires) provided by an insurer approved by Lender agsin becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betweon Borrower and Lender or spplicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Botrowsr notice at the time of or prior 1o an inepaction specifying reasopable causa for the inspection.

10. Condomnation. The proceeds of any award or claim for damages, direct or consequential, in connection with apy
condemnation or other taking of suy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instcument,
whether or not thea dus, with any excees paid to Borrower. In the ovent of a partial taking of the Property in which the falr market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sesurity
Instrument immediately befors the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds ronltiptied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immadiately before the taking is Jess than the amount of the sums secired immediately before the taking, unless Borrower
and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument, whother or not the suma are then due.

If the Propenty is abandonsagd by Boryower, of if, afier notice by Lander to Borrower that the condomnor offers to make ap award
or settle a claim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
the Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agroc in writing, any application of proceeds to principal shall not cxtend or postpone the
due date of the monthly payments refarred (o in paragraphs 1 and 2 or change tho amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums socurcd by this Security Insteument granted by Lender to any successor in interest of Borcower sball not
operate to release the lability of the original Borrower or Bortower's successors in interest. Lender shall not be required to
commience procesdings against any successor in {nterest or refuse to extend time for payment or otherwise modify amortization of
the sums socured by this Seourity Instrument by season of any demand mads by the original Borrower or Borrower’s successors in
interost. Any forboarance by Lander in exercising any right or remedy shall not be & waiver of or preclude the execcise of any right
or remedy.

12. Sucoessors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The coveaants and agreements of this Security
Instrument shall bind and benefit the succossors end assigos of Lender and Borrower, subject to the provisions of paragraph 17.
Botrower's covenants and agreemeats shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
executo the Nots: (a) is co~aigning this Security Instrument only to mortgage, grant and convey that Borrower's interset in the
Property undor the terins of this Security Instrumeat; (b) i# not personally obligatad to pay the sums secured by this Security
Instrument; and (c) agreos that Lepder and sny other Borrower may agres (o extend, modify, forebear or make any sccommodations
with regard to the terms of this Secutity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan scoured by this Security Instrument i subject to 8 law which sets maximum loan charges, snd
that law ig finally interpreted so that the interest or other loan charges collocted or to be collected in connection with the foan
oxceed tho pormitted limits, thea: (a) sny such loan charge shall be reduced by the amount pecessary to reduce the charge to the
permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refupded to Bocrower.
Leader may choose to make this refund by reducing the principal owed under the Nots or by making a direct paymeat to Borrower.
If a refund reduces principal, the reduction will be treated as » partial prepaymant without any prepayment charge under the Nots.

14, Notices. Any notice to Borrower provided for in this Socurity Instrument shall be given by delivering it or by mailing it by
first class mail unlcss applicablo law roquires use of another method. The notice shall be directed 1o the Property Address or sny
other address Borrower designatos by notics 1o Lender. Any notice to Lander shall be given by flrst class mail to Lender's address
statod betein or any other addreis Lender designates by notice to Borrowar. Any notice provided for in this Security Instrument
shall be desmad to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instramant shall be governed by foderal law and the law of the jurisdiction in
which the Property is located. In the event that any provision o1 clanse of this Security Instrument or the Note conflicts with
spplicable Jaw, such conflict sball not affect other provisions of this Security Instrument or the Note which can be given effoct
without the conflicting provision, To this end the provisions of this Secutity Instrument and the Note are declared to bs severable.

16. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intorest in Borrower is s0ld or transfesred and Borrower is not # natura) person) without
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Lender’s prior written consent, Leader ay, at its option, require immediate payment in full of al] sums secured by this Security
Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumeat. ‘

If Lander exercises this option, Leader shall give Borrower notice of scceleration. The notice shall provide a period of not less
than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument witbout further potice or demand on Borrower.

18. Borvower’s Right (o Reinstate, 1f Borrower meets cortain conditions, Botrower shall have the right to have enforcement of
this Security Instrument discontinuod st sny time prior to the earlicr of: (a) 5 days (or such other period as applicable law may
spocify for reinstaternant) before sale of the Property pursuant to any powet of sale contained in this Security Instrument; or (b)
eptry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration bad occusred; (b) cures any default of any other
covenants or agreements; () pays all expenses incutred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligatian to pay the sums secured by this Security Instrument ghall
continue unchanged. Upon reinstatomeat by Borrower, this Security Instrument end the obligations secured bereby shall remain
fully effective as if no acocleration had oocurred. Howeves, this right to reinstate shall not apply in the case of acceleration under

graph 17.

19. Sale of Note; Change of Loan Secvicer. The Note or a partial interest in the Note (togetber with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known as the "Loan
Sorvicer”) that collects monthly paymeats duc under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there i a change of the Loan Servicer, Borrower will be given written
notice of the change in sccordance with paragraph 14 sbove and applicable Jaw. The notice will state the pame and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other information required
by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall pot do, nor allow apyone else to do, anything affecting the Property
that js in violation of any Bovironmental Law. The preceding two scatances shall not apply to the presence, use, or slogage on the
Property of small quantities of Hazardous Substances that are generally recognized to be sppropriate o pormal residentisl uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has sctual knowledge. 1f Borrower learns, ot is notified by eny govermnmental or regulatory authority, that any
removal or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Favironmeatal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos of formaldehyde, and radiocactive materials. As used in
this paragraph 20, "Environmental Law™ means foderal laws and laws of the jurisdiction whero the Property is Jocated that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring & court action to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by (his Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
z:lrsumg the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

¢ evidence,

Jf Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell tbe Property at public auction to the
highest bidder for cash at such time and place in DESOTO County as Trustee designates in the notice of sale in one or more
parcels and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.
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. Trustes shall deliver to the purchaser Trusiee’s deed conveying without any covenant or warranty, expressed

or implied. The recitals in the Trustee's deed shall be prima dence of the truth of the statements made therein.
Trustee shall apply the procssds of the sale in the following order: (@ to all expenses of the sale, including, but not Emited
to, reasonable Trustee’s and stiorneys’ fess; (b) to all sumis sacured by this Security Instrument; and {¢) any excess to the
person or persons legally entitled to i

22, Release. Upon payment of all sums sacursd by this Seourity Instrument, Lender shall cancel this Sccurity Instrumeat
without charge W Borrower, If Trustee is requested to cancel this Security Instrument, all potes evidencing dobt socured by this
Security Instrument shall be srreadered to Trustee, Borrower sball pay recordation costs,

23. Substitute Trustee. Lender, st its option, may from time o time remove Trustee and sppoint a sucoessor trustse to any
Trustee appointed hersunder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Property, the. successor trusteo shall succeed to all the title, power and dutics conferred upon Trusteo hercin and
by applicable law.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covensnts and agresments of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Secunty Instrument as if the rider(s) were s part of this Security Instrument.
[Check applicable bax(es)]

[ } Adjustable Rate Rider [ } Condominium Rider [ 114 Family Rider

[ ] Gradusted Payment Ridec { ) Planned Unit Development Rider [ ) Biweekly Puyment Rider
[ ] Balloon Rider [ ] Rate Imaprovement Rider [ ] Second Home Rider

[ ) V.A. Rider £ 1 Other(s) [specify]

BY SIGNING BELOW, Botrower accopts and agrees (o the terms and covenants contained in this Security Instrument and in
any rides(s) exscuted by Borrower and recorded with it.
Witness:

M//f 4 //Q sy,
/\/zwmﬂmba)

STATE OF MISSISSIFPI, DESOTO County ss:

Onthis 27th dayof December , 1999 , personally appeared before, the undersigned suthority in and for eaid
County snd State, the within pamed  JAMES B, TOWNES and GWENDOLYN TOWNES, HUSBAND AND WIFE  , who
acknowledged that they signed and delivered the foregoing instrument.

Witness my hand and ¢officis] scal.
My Commission Bxpires: / /- - (] /
A st /7 Drge o MM‘QJ
» Notary Public ; r& i,
RN
I N O
B -&.;{-’»’. ol O, 3
. :.‘g | ‘C—
File Number: 99-1255 Page 6ol 6 Lty o '@ T, 9’90—_;
i ""\’A:g) R e
L K/ DESO“ "‘A,'l

TOTAL P.14

[2S09LL1 18



